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ANGOLA TAC FOR 2017  
WAS IN THE REGION OF

NAMIBIA TAC FOR 2017 
WAS IN THE REGION OF

350 000 ton

330 000 ton
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African Selection Trust SA (AST) 
was founded with the objective 
of creating a large professional 
pelagic fishing and fish processing 
group in Angola. Its activities 
started in 2004. During 2017  
AST expanded it’s operations  
into Namibia.

AST’s portfolio has been 
developed both via greenfield 
investments and via acquisitions 
of existing companies which 
had access to strategic fishing 
resources.

AST was set up to aggregate the 
investment opportunities identified 
and to explore the economies 
of scale and synergies among 
them. AST’s strategy has been to 
establish strategic partnerships 
with international fishing companies 
in order to operate the business 
professionally and with access to 
the best know-how, giving priority 
to the maintenance/acquisition 
of its equipment’s (e.g., vessels 
and freezing plants) in the best 
companies in this sector (South 
Africa, Namibia, Spain, Norway etc). 

African Selection Trust SA (AST) 
was founded with the objective 
of refurbishing and constructing 
fishing factories to maximize 
production, ensure and guarantee 
job creation, to fight poverty and 
stabilize food security.

ABOUT US

Private & Confidential www.astangola.com
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Maximum value addition of the Resource in 
country of origin of resource. 

OUR COMPETITIVE POSITION

Due to the fluctuations in the oil price in the 
last couple of years, growth was impaired, 
which effects can be more serious if the 
recent decreasing of the price of the oil 
still continues for a long period. Due to the 
recent oil crisis in Angola, multiple aspects 
of the Angolan economy have changed in  
a very rapid way.

It has been estimated that in the coming 
years, the oil sector’s weight in GDP will 
decrease, with growth of the primary 
(Agriculture and Fisheries), tertiary 
(Trade) and Financial sectors, which 
is necessary taking into account the 
recent developments in the oil market. 
Traditional sectors, such as fishing, which 
comprised of many successful businesses 
during the colonial period, also suffered 
and have never recovered since 
independence. 

The existing companies had significant 
disruptions of activity many were 
nationalized and then re-privatized to 
owners not geared for business, with 
limited access to capital to invest in 
the necessary infrastructure. Fishing 
represents roughly 3% of GDP, the fifth 
largest contributor to the non-oil economy 
after trade, agriculture, manufacturing and 
construction. Fishing is also one of the 

Private & Confidentialwww.astangola.com

very few activities outside O&G which 
generates exports for Angola, whereby 
fishmeal/oil is one of these examples.
Angola’s TAC set by the government for 
2017 was in the region of 350,000 tons. 
In accordance with the last projections 
and based on the market, it is expected 
that prices increased around 6% every 
year (excluding any potential variation 
in the exchange rate).

During 2017 the Namibian Government 
implemented the Fifth National 
Development Plan (NDP5) which is 
the 5th NDP in the series of a total of 
seven (7) National Development Plans 
that are to implement and achieve the 
objectives and aspirations of Namibia’s 
long term vision (Vision 2030). Namibia 
is a developing country with rich natural 
resources with political and Macro 
economic stability with an economy 
that has grown with an average of 4,6 
% between 2012 and 2015. It is ranked 
as the third largest fishery capture 
in Africa. The current value addition 
occurring on-land is in the region of 
15%. It is the desired outcome of the 
NDP5 to increase this value addition to 
70 % by 2021/2022.  AST has entered 
into this market and is constructing the 
largest pelagic freezing facility in Africa.
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Fishing: 
3% OF GDP

Oil: 
40%  

OF GDP FIFTH-LARGEST 
CONTRIBUTOR TO THE 
NON-OIL ECONOMY
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The current objective 
of AST is to pursue 
growth as a fishing 

group, gain scale and 
create a strategic 

footprint as a large 
SADC Pelagic fishing 

group.

In 2014 , and after an extensive research 
in the Angolan market, AST started a 
negotiation with the Pestombwa Group, 
which includes 3 fishing companies located 
in Tombwa: 

01   �CAT: Congelação Atlântica do Tombwa, 
S.A. (CAT) 

02  �Riba: Empresa Industrial de Pescado, 
S.A. (Riba) and 

03  �Pes-Sul: Indústria Pesqueira do Sul, S.A. 
(Pes-sul).

At the end of 2014, the transaction was 
concluded and the 3 companies are now 
inside the perimeter of AST’s investments 
at the current date. During 2016 AST 
also entered into a rental and purchase 
agreement with Cominder LDA.

OUR INVESTMENTS

51% 100% 99% 100% 100% 100% 100% 100% 60%

NAMIBE 
CONTAINER 

YARD

NOVA 
VIDA

COMINDER
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SPECIES TARGETED IN ANGOLA

Sardinella - Aurita Trachurus Trachurus Mackerel – Scomber Japonicus
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PESCA FRESCA
LOCATED IN Baia Farta (Benguela province)

FISHMEAL, FISH OIL AND FROZEN FISH

FROZEN FISH ACTIVITY: 

++ Sold in carton boxes of 20 kg

++ �Markets: Sold locally, clients send their own 

trucks to buy the fish which are exported in 

reefer containers 

++ �Species: Mostly Sardinella, but when 

available, Horse Mackerel is also caught.

FISH MEAL PRODUCTION ACTIVITY: 

++ �The plant was bought new from China, 

installed and officially opened in  

October 2010

++ Markets: Namibia, South Africa and the East.

Since this company operates in the Benguela 

province, is naturally closer to our customers 

than Tombwa’s companies, which gives to 

the company a relative benefit that we should 

take advantage.

Strategic location to ensure fishing/ 

production throughout the year during  

off season in the south.

AST Packaging of Frozen Fish

51%
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RJ INDUSTRIAL 
E COMMERCIAL

100%

LOCATED IN: Tombwa  

(Namibe province, South of Angola)

FISHMEAL AND FISH OIL

++ Sold in bags of 50 kg

++ �Markets: Sold locally (10/15%) and 

exportation to Namibia, South Africa  

and the East (Japan, Taiwan, Korea, etc)

++ �Species: Mostly Sardinella used in the 

process

++ �Production of 10,000 ton of fishmeal  

in 2016

FISH-OIL ACTIVITY: 

++ �Sold and shipped in flexi-tanks of  

21 000 litres

++ �Species: Mostly Sardinella used in  

the process

++ �Production & Exportation of 2 000 ton  

of fish oil in 2016

++ Planned production increase in 2017

++ �Current production is 350 ton per day of  

fresh fish.

AST Packaging of Fishmeal
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PESTOMBWA 
PROJECT
AST Group concluded 
the transaction for the 
acquisition of the 3 fishing 
factories previously owned 
by Pestombwa Group.

Due to the badly degraded 
status of the factories, 
AST had to acquire new 
equipment to restart the 
operations during 2015.

With the rebuilding and 
renewal of the premises, the 
freezing capacity and also 
the more important canning 
factory were completely 
restored in 2016/2017.

RIBA SA
LOCATED IN Tombwa (Namibe 

province, South of Angola)

STORAGE FACILITY

FROZEN FISH ACTIVITY:

++ �Currently focused on providing 

the necessary holding room 

to keep the unsold production 

from other factories in good 

condition.

++ Production: 96 ton per day

PES-SUL SA
LOCATED IN Tombwa (Namibe 

province, South of Angola)

CANNING PLANT

CANNING FISH ACTIVITY:

++ �Markets: Currently sold locally 

in the supermarket segment

++ ��Species: Sardinella/Mackerel/

Horse Mackerel/Tuna

++ �Production: 50 000 can per day.

CAT - CONGELAÇÃO 
ATLÂNTICA DO 
TOMBWA, S.A.

LOCATED IN Tombwa (Namibe 

province, South of Angola)

PRODUCES frozen fish

FROZEN FISH ACTIVITY:

++ �Sold in carton boxes of 20 kg

++ �Markets: sold locally, clients will 

send their own trucks to buy the 

fish which are exported in reefer 

containers

++ �Species: Mostly Sardinella but 

when available, Horse Mackerel 

and Mackerel also caught

++ Production: 96 ton per day

08

NEW INVESTMENT PROJECT
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EMPESUL
LOCATED in Tombwa  

(Namibe province, South of Angola)

FROZEN FISH

FROZEN FISH ACTIVITY:

++ Sold in carton boxes of 20 kg

++ �Markets: sold locally, clients send their 

own trucks to buy the fish which are 

exported in reefer containers

++ �Species: Mostly Sardinella, but Horse 

Mackerel and Mackerel are also caught.

PRODUCTION of 12.500 ton:

++ 10.000 ton of Sardinella

++ 2.000 ton of Horse Mackerel

++ 500 ton of Mackerel.

After acquisition by AST, 16 new freezing 

units were acquired and the capacity was 

increased from 20 to 90 tons freezing per day

Year on year production increases

Empesul was the first project of AST in 

Namibe province.

99%
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100%

NOVA VIDA 
PROJECT

LOCATED IN Tombwa  

(Namibe province, South of Angola)

USD 7 000 000 of total investment – 

plus USD 2 000 000 in the 2nd phase.

PRODUCES FROZEN FISH

FROZEN FISH ACTIVITY:

++ Sold in boxes of 20 kg and 1 kg bags

++ Markets: sold locally and exported. 	

	 Clients will send their own trucks to 	

	 buy the fish which are exported in 	

	 reefer containers

++ Species: Mostly Sardinella, but  

	 Horse Mackerel and Mackerel are  

	 also caught.

++  �250 new jobs in Tombwa  

for Angolans.

PRODUCTION of 350 ton per day

(OPERATION STARTED  
FEBRUARY 2017)
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AFS Namibe Dry Port

ANGOLAN FREIGHT SERVICES LDA. 
ACCURATE FAST SERVICE

LOCATED IN: Angola 

 

Angolan Freight Services, LDA was founded in 2013, to handle 

the logistics, exports and loading operations of clients.  

AFS is a people driven company striving for excellence 

each day. The organisation prides itself on liaise with clients 

professionally and effectively. They have the capacity to 

handle all the transportation and logistical requirements their 

clients may need. AFS facilitates the sales and marketing 

of clients products - Frozen fish, Fishmeal and Fish oil. AFS 

facilitates all documentation processes and ensures their 

clients receive final documents in a swift manner. Their 

Logistics Department liaises closely with all International Ports 

and Container Depots allowing them to deliver their quota 

of containers timeously. In this way they are able to achieve 

demanding deadlines measured by international standards.

BRANCHES: 

++ Tombwa, Angola

++ Baia Farta, Angola

++ Walvis Bay, Namibia

++ Cape Town, South Africa

AFS has recently established 

a Dry Port in Namibe, Angola 

to offer an extensive range 

of services to our clients and 

related parties.

12

NEW INVESTMENT PROJECT

Appendix 2 (1) - BELLATOR 42 



Seaflower Pelagic Processing factory

SEAFLOWER PELAGIC 
PROCESSING PTY LTD.

LOCATED IN: Namibia  

 

Seaflower Pelagic Processing was created with 

the intention to create onshore employment 

opportunities in Namibia. A previous non-working 

white fish facility was bought, the old structures 

demolished and a new pelagic facility is currently 

being built with the finalization date being June 2018. 

THE FACILITY WILL CONSIST OF THE FOLLOWING: 

++ �600 ton per day blast freezing

++ 300 ton per day fishmeal factory 

++ Cannery

++ 800 workers 

60%

NEW INVESTMENT PROJECT
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AFS Namibe Dry Port

OUR NEW COMINDER FACTORY

14
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COMINDER LDA BAIA 
FARTA
LOCATED IN Angola

++ �Going concern currently freezing 

30 tons per day

++ �To upgrade to 150 ton per day at 

blast freezing facility

++ 300 ton per 24hr at Fishmeal plant

++ �Expected date of finalization of 

contract – June 2018

NEW INVESTMENT PROJECT
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Cavala
(frozen mackerel)

1kg

Congelada

(frozen sardines)

1kgSardinha
Congelada

Carapau(frozen horse mackerel)
1kg

Congelado

AST 
PRODUCTS

FROZEN FISH 

•  SARDINES
•  CARAPAU
•  CAVALA
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TUNA – WATER

SARDINES – VEGETABLE OIL
CAVALA – VEGETABLE OIL

TUNA – VEGETABLE OIL CAVALE – PÂTÉ

NEW INVESTMENT PROJECT
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AST PHILOSOPHY

It is AST’s philosophy that clients in SADC and 
abroad should receive fish and fishmeal/oil of the 
highest quality. 

This philosophy is evident in recent investments 
that reflect the true commitment between our 
management and the Government institutions, 
including people with all level of experience. 

AST Group has established its presence in SADC 
based on respect for laws and integrity.

AST Group presently has 1 500 
Angolan workers in our factories 
and will employ close to 800 
employees in Namibia.

++ Cold Storage Project in Walvis Bay, Namibia

++ Aquaculture Feed Factory In Angola and Namibia

++ 450 ha Agriculture irrigation Project in Angola

++ 1000 ha Agriculture Irrigation Project in Namibia

FUTURE EXPANSION

18
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FISHING
Don Marco

++ Own vessel. Purse seine fishing. 
++ Fishing capacity 110 tons.

Nemo II
++ Own vessel. Purse seine fishing. 
++ Fishing capacity 160 tons.

Kamoyfisk 
++ Own vessel. Purse seine fishing. 
++ Fishing capacity 350 tons.

Every season AST Group is forced to 
contract external vessels to guarantee the 
supplying of fish. Currently we are chartering:

++ M/V Dyrnesvag (Capacity 350 tons) 

++ �M/V Nordervon (Pelagic Trawl  
vessel 1600 tons)

++ M/V Morgenster (Capacity 350 tons)

++ M/V Ocean Fresh (Capacity 350 tons)

TRANSPORT
Carlotta is a RORO cargo vessel used to 
transport consumables and equipment’s to 
the factories. Transports fishmeal and fish 
oil from Angola to Namibia, as well as the 
necessary equipment.

OUR VESSELS

19
It’s AST Group 

ambition to stop this 
procedure in 2018 and 

operate only with its 
own vessels. Further 
acquisitions are also 

in the pipeline.
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OUR 
OFFICES
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WHAT’S IN  
THE PRESS

Fishcor’s horse mackerel plant 
begins construction in Namibia 
 

The National Fishing Corporation of Namibia 

(Fishcor) has broken ground on a project to build 

a horse mackerel processing facility in Walvis Bay, 

the New Era newspaper reported.  

 

It will be a pelagic processing facility with a 600 

metric ton per day blast freezing plant, renovation 

firm African Selection Trust (AST) told Undercurrent 

News. It will also contain a fishmeal factory. 

 

It will be known as Seaflower Pelagic Processing. 

 

The plant, which will be used for horse mackerel 

canning, aims to add value to the species. The 

company acquired the Etale fishing site in 

December 2016 at a cost of NAD 160 million ($12m), 

after demolishing the old plant, a new one is being 

built from the ground up. 

 

The factory is expected to create 4,800 jobs, 

according to Bernhardt Esau, Namibia’s fisheries 

minister. This presumably is a number of ‘indirect’ 

jobs, as AST told Undercurrent it would create 

700-800 jobs. 

 

“There is a stable horse mackerel total allowable 

catch of about 330,000 metric tons. This means 

that value needs to be added to 230,000t to 

achieve the 70% target. Currently, only 5% value 

is added to the horse mackerel total allowance 

catch,” Esau explained.
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CONTACT US 

Johan Breed, Director
E: breedjohan0@gmail.com

Adriaan Jacobus Louw, CEO
E: wcsajl@gmail.com

www.astangola.com
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BALANCE
Company.................................................................. CAT - Congelação Atlântica do Tombwa, S.A.

Date......................................................................... 31/12/2018 AKZ

Notes

2018 2017

Non-current assets

Tangible assets 4 2 806 651 494,45 1 923 754 786,80

Intangible assets 5 0,00 0,00

Investments in Group companies 6 0,00 0,00

Other non-current assets 9 0,00 0,00

0,00 0,00

Total non-current assets 2 806 651 494,45 1 923 754 786,80

Current assets

Other current debtors 9 863 546 559,99 658 230 801,41

Cash and cash equivalents 10 70 727 931,98 482 898 752,53

Other current assets 11 398 511,37 0,00

934 673 003,34 1 141 129 553,94

Total assets 3 741 324 497,79 3 064 884 340,74

SHAREHOLDERS’ FUNDS 

AND

LIABILITIES

Shareholders’ funds

Share capital 12 71 750 000,00 71 750 000,00

Suplementary capital 13 15 437 500,00 292 485 778,16

Other Reserves 14 383 102 730,53 14 247 914,58

Net income / (loss) for the year  -117 103 104,97 542 806 537,79

Total Shareholders’ funds 353 187 125,56 921 290 230,53

Non-current liabilities

Medium and long-term loans – net of short-term portion 15 676 923 077,09 1 200 000 000,18

Deferred tax liabilities 16 0,00 0,00

Provisions for other liabilities and charges 17, 18 0,00 0,00

Other non-current liabilities 19 0,00 0,00

Total non-current liabilities 676 923 077,09 1 200 000 000,18

Current liabilities

Other creditors 19 2 299 466 210,65 943 594 110,03

Short-term loans and other loans 20 400 000 000,01 0,00

Other current liabilities 21 11 748 084,48 0,00

Total current liabilities 2 711 214 295,14 943 594 110,03

Total Shareholders’ funds and liabilities 3 741 324 497,79 3 064 884 340,74

                      A Gerência

CAT - Congelação Atlântica do Tômbwa, S.A.
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Company.................................................................. CAT - Congelação Atlântica do Tombwa, S.A.

Date......................................................................... 31/12/2018

AKZ

Designação 2018 2017

Sales 1 975 720 206,31 2 022 977 798,86

Services rendered 0,00 0,00

Other operating revenues 373 515 068,97 1,00

2 349 235 275,28 2 022 977 799,86

External supplies and services 372 543 272,02 84 578 485,00

Staff expenses 358 982 716,46 262 396 345,47

Depreciation and amortisation 267 558 077,62 177 131 284,69

Other operating costs 1 247 064 909,65 971 497 414,89

103 086 299,53 527 374 269,81
   
Other financial expenses -482 993 451,87 -15 090 178,43

Gains and losses on Group companies 0,00 0,00

Other financial income -51 075 141,69 -6 383 688,10

Current income / (loss) -430 982 294,03 505 900 403,28
  

Extraordinary income/(loss) 313 879 189,06 133 795 586,14

Income taxation 0,00 96 889 451,63

Net income / (loss) for the year -117 103 104,97 542 806 537,79

   

                      A Gerência

CAT - Congelação Atlântica do Tômbwa, S.A.
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